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Non-Disclosure Agreement
I hereby agree that I will keep confidential all business information and financial data pertaining to principals, customers, vendors, and personnel relating to any business opportunity listed with West Coast Business Brokers, including that the business is being offered for sale.  
I will restrict exposure of financial data, marketing plans, internal reports, personnel information, customer and supplier data, etc. regarding this company to myself and immediate assigns as I may require for counsel, due-diligence, or co-investment.

I agree, that should I elect to not purchase this business, I will not compete with, nor will I cause, encourage or instruct others to compete with the subject business and that all information supplied by West Coast Business Brokers, associates, or the principals of the business along with any copies made during due-diligence shall be returned promptly to West Coast Business Brokers after completing my analysis, or at their request.  No photocopies of materials provided will be retained by me.

I also acknowledge that I have read and agree to abide by the following nine steps to buying a business:

1. Determine the kind of business you’d like to buy. (You’re on step 1 now).

2. Talk to the owner.  Ask questions. See if this business is a good fit for you.

3. Meet with the broker.  He will explain the gross sales and net sales (which includes discretionary cash that can be used any way it is needed).

4. Make an offer for that business based on the financial reports that you’ve seen. (If you find they are different after examining the books you can back out or change your offer).

5. If the offer is accepted you then can go over the books in detail and even have them reviewed by an accountant.  You will have about a week to ten days to do this.

6. You’ve started your due diligence from day one.  After you sign off on the books you then have an additional couple of days to complete your due diligence.

7. If a lease is required you will need to be pre-approved by the landlord.

8. Sign off on the due diligence and authorize the escrow attorney to draw up closing papers. He does not represent you or the seller.  You agree to pay your share of the escrow attorney’s fee which will run between $600-$750 for your portion of the fees. Once you have given authorization you owe these attorney’s fees even in you decide to back out of the deal.

9. At this stage if you back out without a valid reason you will also lose your escrow money.

Name of Prospective Buyer (please print):  
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