Solara Restaurant Ventures
NON-DISCLOSURE, DISCLAIMER AND CONFIDENTIALITY AGREEMENT
WHEREAS, ___________________________, hereinafter referred to as “BUYER”, has made an inquiry or has shown an interest in purchasing a business, hereinafter referred to as the “SELLER” offered through Solara Restaurant Ventures, Inc. hereinafter referred to as “GROUP” who is an agent for the SELLER.

WHEREAS, the SELLER desires to protect itself from disclosure and use by any party including the BUYER, of any information, hereinafter referred to as “INFORMATION” that is received by the BUYER in inspecting the business, and the GROUP desires to protect itself against any commission fee circumvention that is or may be due by the SELLER upon the sale of the business.

NOW, THEREFORE the BUYER hereby agrees:


1.  Not to divulge, disseminate, or communicate in any manner to any person or entity, any of the INFORMATION provided by the SELLER or GROUP regarding the business operation of the SELLER including, but not limited to names of creditors, trade accounts, suppliers, and customers.  BUYER agrees not to divulge the status of any such accounts owed to or by the SELLER, provided that the SELLER is the sole source of such INFORMATION that would not otherwise be available to the BUYER.  The INFORMATION shall not be disclosed to any party except legal and financial advisors of the BUYER, to be used for the sole purpose of advising the BUYER as to a proposed purchase of the SELLER’s business.  The BUYER hereby warrants that it is a true potential BUYER, is not searching for information or investigating the SELLER for any competitive or legal use or reason, and is not employed by any state, local, or federal law enforcement organization investigating the SELLER for any reason.


2.  Not to contact any of the employees, creditors, customers and/or branders of the SELLER regarding the BUYER’s purchase of the SELLER’s assets and also agrees not to photocopy or reproduce any of the INFORMATION without the prior written consent of the SELLER.  Should the BUYER not proceed with the purchase of the SELLER’s business, BUYER agrees to return all information received from the SELLER or the GROUP upon request.


3.  Not to, in any manner, use the INFORMATION to the economic or legal detriment of the SELLER or for the economic or legal benefit of the BUYER or the BUYER’s affiliates, agents, or representatives.


4.  Not to have any contact with or to attempt to solicit the SELLER on its own behalf, except through the authorization of the GROUP or its agents.  BUYER is hereby advised that the SELLER of the business is responsible to pay a fee to the GROUP should a transaction take place between the BUYER and the SELLER. HOWEVER, should the BUYER, the BUYER’s agent, relative, or associate attempt to circumvent the GROUP’s commission by purchasing the business from the SELLER or SELLER’s agent, other than the GROUP within two years from the date of this agreement, the BUYER and SELLER shall be jointly responsible to the GROUP for said commission.


5.  To acknowledge and understand that the GROUP, its agents, brokers, or affiliates make no representations, warranties, or guarantees, either expressed or implied, as to the accuracy, correctness, or completeness of any data or materials supplied to the BUYER by any party.  The BUYER understands that it is his/her own responsibility to verify all information.  Any decision to purchase the said business shall be based on the BUYER’s own analysis and judgment.  In the event BUYER has the information reviewed by accountants, attorneys, and/or others, it is BUYER’s understanding it is totally at his expense, and it is necessary to obtain a truly independent inquiry.


This AGREEMENT executed this _______  day of _________________, 20___.

BY______________________________________________          _______________________________________________


Printed Name of the BUYER



Signature of the BUYER

______________________________________________________________              ________________________________


Address



City

State
Zip

Telephone number

___________________________________________      __________________________

E-mail








Fax

215-321-6855









Fax 215-321-4028
